
B OA R D  O F  U N I V E R S I T Y  A N D  S C H O O L  L A N D S  AG E N DA  
JA N U A R Y  4 ,  2 0 2 3  1 1 : 0 0  A M  

Via Microsoft Teams 
Join on your computer, mobile app or room device 

Click here to join the meeting 
Meeting ID: 221 616 574 657  

Passcode: ueU7km 
Download Teams | Join on the web 

Or call in (audio only) 
+1 701-328-0950,,143603207#   United States, Fargo

Phone Conference ID: 143 603 207# 

 = Board Action Requested

 1. Investment Authority for CIO – Joseph Heringer

Next Meeting Date – January 26, 2023 

https://teams.microsoft.com/l/meetup-join/19%3ameeting_MDBkOThjMTgtMGYyNC00MGIzLWI0NmUtYmJiNTg5ZjAxZjZj%40thread.v2/0?context=%7b%22Tid%22%3a%222dea0464-da51-4a88-bae2-b3db94bc0c54%22%2c%22Oid%22%3a%22d0615220-025d-49fa-a01a-443bdb401799%22%7d
https://www.microsoft.com/en-us/microsoft-teams/download-app
https://www.microsoft.com/microsoft-teams/join-a-meeting
tel:+17013280950,,143603207#%20


BOARD OF  UNIVERS IT  Y  AND SCHOOL L  ANDS 
J anua ry  4 ,  2023

RE: Authority over Financial Assets – Board Resolution 

Historically, when new investment personnel are hired, Northern Trust Company and other 
investment advisors have requested a Board of University and School Lands’ (Board) resolution, or 
other formal documentation, identifying the individuals responsible for managing the Board’s 
investment program.  Recently the Department of Trust Lands (Department) hired Frank Mihail as 
the Chief Investment Officer (CIO) effective Jan. 3, 2023.  

The following resolution is proposed for adoption: 

BE IT RESOLVED, effective Jan. 3, 2023, Frank Mihail shall have authority to 
represent the Board in all activities involving the financial assets under the Board’s 
control, as provided for in state law and in accordance with Board policy. 

The individuals that will be authorized to give direction to advisors and custodians include 
Commissioner Joseph Heringer and Chief Investment Officer Frank Mihail. 

The Department complies with the North Dakota State’s Office of Management and Budget, Fiscal 
and Administrative Policy 216 – Internal Control and Fraudulent/Significant Dishonest Act.  

Recommendation: The Board adopts the above resolution effective Jan. 3, 2023. 

 Action Record Motion Second Aye Nay Absent 
Secretary Howe 
Superintendent Baesler 
Treasurer Beadle 
Attorney General Wrigley 
Governor Burgum 


